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Offshore finance started from 1950s, which is one of the most important 
innovations in modern finance, has became an important part of modern financial 
system. Many countries and regions had been enjoying rapid economic development 
by building the offshore finance center. However, the development of offshore 
finance in china is slow, there isn’t the real offshore finance center in china by now. 
 The construction of several offshore financial centers in china is beneficial to 
the reform of financial industry, speed up the RMB internationalization, promote the 
level of China's financial supervision, strengthen the international competitiveness of 
China's financial industry. China’s regional conditions and economic development 
level is different, we should combine our actual situation, selecting the suitable 
offshore financial model, building a unique offshore financial center. 
    The theme of this article is the model selection of offshore finance in Xiamen 
under the construction background of the Xiamen FTZ. Firstly, briefly introduces the 
definition of offshore finance and its theoretical basis. Then analyze the necessity and 
feasibility of establishing offshore financial center in Xiamen under the background 
of the Xiamen FTZ construction. Summarizing the offshore finance experience home 
and abroad, focus on the development of Xiamen offshore finance formation model, 
the development model, its path and the framework. Finally conclude some 
suggestion for the construction of Xiamen Offshore financial center accordingly.  
The innovation of this article is combine the Xiamen FTZ background and  
strategic objective of RMB internationalization, conclude offshore finance experience 
from home and abroad, analyzes conditions and limiting factors for the development 
of offshore financial market in Xiamen, propose the offshore finance model and its 
path in Xiamen as well as the related countermeasure proposal. 
 

















1引言 .......................................................................................................... 1 
1.1研究背景与意义 .............................................................................................. 1 
1.1.1 研究背景................................................................................................. 1 
1.1.2 研究意义................................................................................................. 1 
1.2文献综述 .......................................................................................................... 2 
1.2.1 国外文献综述......................................................................................... 2 
1.2.2 国内文献综述......................................................................................... 3 
1.3研究思路和研究方法 ...................................................................................... 5 
1.3.1 研究思路................................................................................................. 5 
1.3.2 研究方法................................................................................................. 6 
2 离岸金融概述 ........................................................................................ 7 
2.1离岸金融概念 .................................................................................................. 7 
2.2发展离岸金融的理论探讨 .............................................................................. 8 
2.3离岸金融模式介绍及其对比 ........................................................................ 10 
2.3.1 离岸金融的形成模式介绍及其对比................................................... 10 
2.3.2 离岸金融的发展模式介绍及其对比................................................... 12 
3 自贸区背景下厦门离岸金融的形成模式选择 .................................. 15 
3.1厦门自贸区发展离岸金融的必要性 ............................................................ 15 
3.1.1 离岸金融是适合在自贸区发展的金融形态...................................... 15 
3.1.2 自贸区发展离岸金融有利于我国金融自由化进程........................... 15 
3.1.3 支持厦门企业“走出去”................................................................... 16 
3.1.4 厦门优化利用外资的需要................................................................... 17 
3.2厦门不具备自然形成离岸金融中心的条件 ................................................ 17 
3.3政策推动型是厦门离岸金融的形成模式的选择 ........................................ 20 















3.3.2 厦门发展离岸金融的限制条件.......................................................... 23 
4厦门离岸金融发展模式选择及其路径 ............................................... 26 
4.1期初实行严格的内外分离型 ........................................................................ 26 
4.1.1 我国离岸金融发展模式的取向........................................................... 26 
4.1.2 离岸金融发展模式的国内外经验....................................................... 27 
4.1.3 厦门离岸发展模式的确定................................................................... 30 
4.2渗透型是未来离岸金融的发展方向 ............................................................ 31 
4.2.1 渗透型是内外分离型的发展方向....................................................... 31 
4.2.2 渗透型离岸金融的国际借鉴............................................................... 32 
4.2.3 厦门离岸金融渗透型业务规划........................................................... 34 
5 厦门内外分离型离岸金融的框架及对策建议 .................................. 36 
5.1 内外分离型模式下厦门离岸金融中心的配套框架 ................................... 36 
5.1.1 业务主体............................................................................................... 36 
5.1.2 货币选择............................................................................................... 37 
5.1.3 业务范围............................................................................................... 38 
5.1.4 离岸账户操作....................................................................................... 38 
5.1.5 离岸监管............................................................................................... 39 
5.2厦门发展离岸金融的对策建议 .................................................................... 40 
5.2.1 完善法律制度....................................................................................... 40 
5.2.2 强化政府对建设离岸金融中心的推动作用....................................... 41 
5.2.3 实行切实有效的监管........................................................................... 42 
5.2.4 鼓励离岸金融业务创新....................................................................... 44 
6结论 ........................................................................................................ 45 
参考文献 .................................................................................................. 46 




















1 Introduction ............................................................................................ 1 
1.1 Research background and significance ......................................................... 1 
1.1.1 Research background .............................................................................. 1 
1.1.2 Research significance .............................................................................. 1 
1.2 Literature review ............................................................................................. 2 
1.2.1 Foreign literature review ......................................................................... 2 
1.2.2 Domestic literature review ...................................................................... 3 
1.3 Research contents and research methods ..................................................... 5 
1.3.1 Research contents .................................................................................... 5 
1.3.2 Research methods ................................................................................... 6 
2 Offshore finance introduction ............................................................... 7 
2.1 Offshore finance definition ............................................................................. 7 
2.2 Theoretical discuss about offshore finance center ....................................... 8 
2.3 The main model of offshore finance and its comparison ........................... 10 
2.3.1 The formation model of offshore finance and its comparison .............. 10 
2.3.2 The development model of offshore finance and its comparison ......... 12 
3 The offshore finance formation model in Xiamen under FTZ 
background .............................................................................................. 15 
3.1 The Necessity analysis ................................................................................... 15 
3.1.1 The requirement for building up appropriate financial type ................. 15 
3.1.2 The needs for setting risk firewall in FTZ area ..................................... 15 
3.1.3 Support the “go global” stragtic ............................................................ 16 
3.1.4 The needs for introducing foreign investment ...................................... 17 
3.2 Xiamen offshore finance formation model can not select spontaneous 















3.3 Policy push is the selection of Xiamen offshore formation model ............ 20 
3.3.1 The feasibility analysis for Xiamen offshore finance ........................... 20 
3.3.2 The restriction condition for Xiamen offshore finance ......................... 23 
4 The development model for Xiamen offshore finance and its route
 ................................................................................................................... 26 
4.1 Select inside and outside strict separation type of offshore model at the 
beginning .............................................................................................................. 26 
4.1.1 Orientation of China's offshore financial development model ............. 26 
4.1.2 The domestic and foreign experience of offshore financial development 
model.............................................................................................................. 27 
4.1.3 The determination of the offshore development model in Xiamen ...... 30 
4.2 Penetration model is the future direction of the development of offshore 
finance  .................................................................................................... 31 
4.2.1 Permeability is the development direction ............................................ 31 
4.2.2 International reference for permeability model .................................... 32 
4.2.3 Xiamen offshore financial penetration business planning .................... 34 
5 The framework under Xiamen inside and outside strict separation 
type of offshore model and its proposal ................................................ 36 
5.1 The framework .............................................................................................. 36 
5.1.1 The related participator ......................................................................... 36 
5.1.2 Currency selection ................................................................................ 37 
5.1.3 Offshore financial business choise ........................................................ 38 
5.1.4 Offshore account operation ................................................................... 38 
5.1.5 Offshore supervision ............................................................................. 39 
5.2 The countermeasure proposal ...................................................................... 40 
5.2.1 Improve the legal system ...................................................................... 40 
5.2.2 Strengthen the government's role in promoting the construction of 















5.2.3 Take effective supervision..................................................................... 42 
5.2.4 Encourage Appropriate incentives to offshore financial business 
innovation ...................................................................................................... 44 
6 Conclusion  .......................................................................................... 45 
References ................................................................................................ 46 
















1.1 研究背景与意义  
1.1.1 研究背景 




飞。我国离岸金融业务起步于 20 世纪 80 年代，虽然经过近三十年的发展，离岸
金融仍属于边缘化的新生事物，我国仍未形成完全意义的离岸金融中心，在我国
金融领域深化改革和开放的背景下，我们亟需推动离岸金融市场的建设。 
    为推动人民币国际化进程，我国自 2009 年开展跨境贸易人民币结算，离岸
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